Rostow's stages of growth
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Rostow’s 5 Stages of growth

Dependent on Global Economy or

: : consumer oriented, durable goods
Market Managing Economies flourish, service sector becomes dominant

Dependent on Growth and Stage 4 Drive to Maturity

: diversification, innovation, less
Developed Economies reliance on imports, investment

Stage 3 Take Off

e e Dependent on Sub-urban
Industrialisation, growing investment,

regional growth, political change ECOﬂOITiy
Stage 2 Transitional Stage Dependent on Social appreciation of
specialization, surpluses, infrastructure Education and Skill Development

stage 1 Traditional Society Dependent on
subsistence, barter, agriculture Rural ECOI’]OIle

Demographic research requirement using Rostow's model prior

to Product Launch Dr. Krishnan Umachandran
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Figure 1: Rostow’s Model of Development.
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Country Take-off Period

Great Britain 1783-1802

Russia 1890-1914

United States 1843-1860

Germany | 1850-1873

Canada 15396-1914

China 1952

India 1952
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